Resource Development Council
Annual Conference

=

REPsOL

19 November 2014



About Repsol A

—

4

REPSJOL

*Repsol is a Spanish company headquartered in Madrid, Spain
*Repsol is a fully integrated oil and gas company

*US principal office is in the Houston, TX area

*Repsol has a local office in mid-town Anchorage

*We employ 25,000+ employees worldwide

*\We operate in 30+ countries
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Acquired first leases in the Beaufort and Chukchi Seas
Partnered with Armstrong on North Slope leases
Completed 1st drilling campaign on North Slope
Completed 2" drilling campaign. Announced discoveries.

Completed 3 drilling campaign appraising discoveries and
continuing exploration efforts. Acquired 3D seismic.

Preparing for 41" drilling campaign and add’l 3D seismic acquisition
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* 650,000+ acres under lease
« Second largest NS leaseholder
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Repsol 2014 Winter Program
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* Drilled three wells
- * Q-5, Q-7, T1
» Tested two wells
’ « Two 3D Seismic projects
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* Repsol has conducted three North Slope winter drilling campaigns
* Nine wells drilled and two 3D seismic surveys carried out to date

« Approximately $650 million invested

 Another significant winter campaign planned in 2015

» The State’s willingness to change oil taxes was instrumental in Repsol’s
decision to enter Alaska back in 2011

« The new olil tax law, upheld by voters in August, gives Repsol confidence to
continue

* We intend to explore our acreage and work toward production that will
benefit Alaska and our company
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