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Introduction to Caelus Energy Alaska

s “Caelus” — Roman God of the Sky

% Privately-held Independent E&P company

% Established by Jim Musselman, 2011

% Acquired Pioneer AK assets in April 2014

s Team of commercial & technical professionals
e Retained all Alaska employees

** Proven oil finders and developers
e Triton: Equatorial Guinea, 500 mmbo in 6 fields
e Kosmos: Ghana, 1+ bbo in 4+ fields
e Caelus: Oooguruk Development
= ODS 100 mmbo

= Nuna 50 - 100 mmbo
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Caelus Energy Alaska ‘Quick Facts’” NOTE: Updating Map

Alaska North Slope Operations:

—_——

s 70% w.i. and operator of Oooguruk

% 13,000 BOPD gross production

% 80 + full-time Alaska employees e i R :w‘uk .
¢ 150 - 300 Alaska contract workers M ]
** Heavy contractor load this winter \
e Frac program, Nuna gravel, seismic
% $500+ million 2015 capital budget (
e Roughly 50/50 ODS/Nuna Npf oTP
* Roughly 50/50 Drlg/Facility Qp‘q’{ 5 )
* 85% net Caelus 60\\:\\@ L /:’\\/W
e 15% net Eni (in ODS only) N
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Caelus Energy Alaska Vision, Projects & Goals

¢ Oooguruk Field Enhancements % 3D Seismic Programs
* Fractreatment optimization » Newly reprocessed 3D over Oooguruk Unit
* Potential ODS island expansion e 2large 3D acquisition programs winter of 2015
» Additional well slots allow access to new « Leading edge high resolution 3D

reservoir targets

_ ¢ Initiate Focused Exploration Program
+* Nuna Project

. Participate in North Slope lease sales
e First commercial Torok development

e Gravel installation winter of 2015 * Business Development Opportunities

*  Facility/Flowline installation winter of 2016 * Evaluate 3" party opportunities

e 1%t oil Fall of 2016

* 30 wellin Phase | of development

Oooguruk is our platform to grow the business, increase
production, and further explore the North Slope

www.caelusenergy.com 4



Caelus Energy Alaska ‘Core Values’

Health and Safety Social Responsibility
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Caelus Energy Alaska : Other North Slope Activity

‘\‘ Chukchi Sea OCS North Slope Oil and Gas ACtIVIty

State of Alaska, Department of Natural Resources, Division of Oil and Gas, September 2014

Shall, Statoil, ConocoPhillips

BOEM
Exploration plans on hold following federal appeals court ruling Seeking informalion and nominations
that BOEM must address shortcomings of envirenmental analysis for 2017 Beaufort Sea lease sale.

for 2008 |lease sale Shell submitted new exploration plan for twa
rigs drilling simultaneously in the Chukchi Sea

Beaufort Sea

BOEM
Estimistes diaft SEISIn Foll 2014 anid newrecord of decision for Oooguruk Unitand I'~.Icua|:2:: ﬂ:&gp;mxm-m 2014, Caelus
2008 Chukchi lease sale in Spring 2015 Energy purchased asset from Pioneer and is now operater, plans
Arctic Inupiat Offshore LLC to build new gravel drillsite for Nuna development in 2015, Hilcorp-BP
Corporaton formed by six village corperations and ASRC, to Hileorp to purchase 100% of BP’s interest in Northstar
have opbion of taking working interest in Shell s Chukchi adivities and Duck Istand Units and 509% stake in Liberty field
il En| Us and Milne Point Unit. Hilcorp to operate all four assets
= Pians on finishing initial develcpment program at
Permitting Mnt:?x;'::g:'nmdn'ling e Mikaltchug drilling 20+ wells over next two years. Ongeing
Iorath i’ i " 5 drilling of seven wells and four sidetracks of existing wells
| exploration program in the Smith Bay south of Calville River of up to two wells the " 'l_)"‘ﬁ"mg H‘Esnw |s|am; o ml;‘::,merm 7015:2 £ﬁa§
 2fea. multpie- permited veli beatons first winter season and acditional wells later on i sl alibin and Boasile ;
for driling winter seasons 2015-2018, 4 BUOPCRENIL S\ MG I ANC DOISH: SXDERE0N:

NordAg Enargy
Planning a multiyear oil and gas.

BP
Permitting to acquire Nerth Prudhoe Bay

\ 2 - OBS 3-D seismic survey for Point
Construction of gravel pad and access road at Melntyre, Niakuk, and West Beach areas.
CD-5 finished. Three bridges completed with L v 0 -
a larger bridge to be completed early 2015, 2
drilling operations fo commence in mid 2015 5" & 3 A Basche

with first ail by late 2015 . Point

4 77

Teshekpuk
Lake

@ svulLon
ExxonMobil
Completed construchian of 22 mile above-ground liquids
pipeline tying Point Thomson back o TAPS via Badami
| pipeline. Plan production of condensate to begin 2016,

ConocoFhillips
Crilled Rendezvous 3 and Flattop 1 In Greater
Mooses Tooth Unit dunng winter 2014

A I early pemitting stages for GMT-1 calling for
33-well capacily gravel pad connected to CD-5 by a
\| gravel access road; expected online by late 2017

Global Geophysical Services
Permitted Schrader Bluff 3-D seismic suvey

& Thyssen Petroleum e
_T|Tl'|y_=-sen Petroleum North Slope Development, Brooks Range Petroleum

@ U |to acquire up to 293 square miles for Repsal. R’:“"'ﬂﬁfm::m
. : . naul y
JK Tech Holdings, and MEP Alaska bought Pla_ns hq d(lll Ih.'es.pmd_ucmn weells this year, ‘ \W 2014 agn i
field facility construction planned for late OTEAmAT
S0% interest in AVCG and Ramshorn nvest- B 014 it commissioning in tate 2015 acquire Savart
ments and 100% of Brooks Range Petroleum A oL} . CGG Land Alaska LLC as @  Wieils Spud 2014
. - Permitted Great Bear subsidiary, Miller 2
Mustang Operations Center 1 LLG Sonocabhillips ) L and Niksik 3.0 surveys. [l would have 67,5% O el Spud 2013 ;
AIDEA and CES Cil Services financing processing Pf:a":ﬁ;a:j':i“‘" ;i:?:é:?:;s ! : viorking interest in @  Wells Spud 2012
facility to be owned by Mustang Operaticns Center bl it the Badami Linit.
1 LLT and operated by Brooks Range Pefroleum ot ';“f:;;&g::fﬂ:"f:l‘d : * # TransAlaska Pipeline
2015, first oil by tate 2015 Datton Highwary
popen ey Division of Dil and Gas R s
i Morthem Alaska areavide lea ies Alaska
i - X! West Sak oil pool expanded veriically to include ~200 emm' il 2314 o Sy s Alasa Soaward Boundary
Line Energy fi-thick Schrader Bluff N sands at Kuparuk River Unit |. 14 7 rrillian scres in North SJWIE. Beau;n” Se;, {L-’W
Ealitn 3 s 18 varteal vt o gt e Signed conact with Doyon Drifing to buid Doyon 142 [J§ 27 Mo Siope Focthls sale areas, <5
Line: 2 offer from ratary rig for acditional KRU drilling in early 2016 An email fist is now available for leasing . w !
) § < party to purch se Umiat and Wy assets. . for more il and o join = 3 f
\ the listvisit Vo e Sa Logation =
\ it ilst state ak istsDOG Leasing/jl him The cekaniey of i i b Vit 1 priling duchiorm currenty . [
3 on apped and other sdeminkstrative actons.
¥ P it i, e los b i /G PGt tut
) 10 20 Miles 5 = TR

www.caelusenergy.com 6



	Slide Number 1
	Introduction to Caelus Energy Alaska
	Caelus Energy Alaska ‘Quick Facts’  NOTE: Updating Map	
	Caelus Energy Alaska Vision, Projects & Goals 	
	Caelus Energy Alaska ‘Core Values’	
	Caelus Energy Alaska : Other North Slope Activity	

