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North Slope Oll Statistics

15 Billion | Production

Barrels (enoughi te supply: tetal world demand for 6
months)

$250 Billion | Value: ofi production at the wellhead
(@t time eiisale)

$SA 3 Blllien State off Alaska cumulative revenues
(PUrchasinePOWERINZ007245)

$20 Billien tAlaskarPermanent Fund halance
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OIl Share of Economic Measures

Production value since 1867 90%

State General Fund revenues 6970
Market value ofi resource production | 627
Incustial propety tax lvase 6055
Privatenvestment spending (Direet) = 607
(GreSS staterproduct (Pirect) 55176
Personalincome (Jiotal) 885
Jejos (Feizl))

JOSHNNOIINSECION
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Alaska with Oll:
Bigger, Richer, Healthier

& Job Opportunities

& Business Opportunities

¢ High Incomes

& Low Taxes

& Low Prices

& New People

o Physicalllniiastructiure

& PUDJIC SERVICES

+ BUsIiness Inirastructure

& CoNSUMErGLOES aned SERVICES
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ANOTHER DRY HOLE

AT PRUDHOE BAY
Companies Say “"We Give Up”
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Alaska Economic Indicators:

Then and Now

1967

2006

Jobsi (000)

118

440

Private Jobs (000 56

401

PEF Eapitar INCOme 518
(2006 theusand $)

S

Populiaticon (000)H 277
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The Alaska State Seal
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Candidates for Comparison ?

¢ Oklahoma
¢ New \Vexico
¢ South Dakota
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& VWyoming

¢ Vientana

¢ ldaho ¢ Florda
& Nevada
& Hawall
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Maine and Alaska

+ Many moose

& FEW humans

¢ Cold

& Remote

¢ Independeniisieak
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Maine and Alaska

Fish / Teurism / Timber/ Mining /- Agriculture
LLimits en sustainable harvests

Challenged by glebalization

Small and declining manuiacturng
Dependence: on federall$$5s

ConiliciNGVISIORSIaoUHUSE Gl lESOUICES
ZenorSum Game develepmentimentality

StiraiegicidevelopmentplannnaraeViCENOmMNSIooKINGES
|pisifititieln
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Maine Economic Performance:
Some Evidence

¢ Gross State Product per capita; 43°
¢ Population growthi 461
¢ Median age: 1

o Viedian Payeheck: 7770 as nighras Alaska

¥ Erejecied pepllialeRrarowWin =M YSIUS
aVErage
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Alaska’s Non Oil Economic Drivers:
Actual Job Growth (Thousands)

1967

2007

Change

Tourism

2.2

Fishing

18

1

MIRIMG

2

Al Cargo

3

Flaglerale/ 1l ez Y

27

Federal Civilian

L7

Federal Grants

Na
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Alaska Jobs:
Actual vs. Projected (000)

Actual Without Oil

11967 [ Increase Since 1967
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Spillevers, from Olll Development

sBoost to Non Oil Drivers
=| ow taxes
»$$ for Infrastructure

=Availability of Fuel for Air Cargo

*Economic Maturation
=Stable markets
»Growing purchasing power

=| ower costs
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Resource Curse:
Some Sympioms

¢ Corruption

& Rent Seeking

¢ Entiepreneurial Decline

& Overheating Economy

¢ Econemic Disiertions

& PubliciSecto)r Overexpansion
o Viismanaeenmeni

¢ Uneennvestment
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No reason to be complacent

Daily per capita oil production
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1

Son of the Permanent Fund” Fund
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