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Eni Organizational Structure

Snam Rete Gas S.p.A. =

Natural gas transmission

B B Division

Eni Petroleum

EniPower S.p.A. = Polimeri Europa S.p.A. = Saipem S.p.A. = Snamprogetti S.p.A. =

Oilfield Services Construction.
In 2006 Saipem
Purchased Snamprogetti’s
entire share capital

Engineering
for the oil industry

Petrochemical
production and sale

Electricity
generation and sale

Subsidiary




E&P In the World
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NIGERIA

NORWAY

PAKISTAN

PAPUA NEW GUINEA
ALGERIA RUSSIA
ANGOLA SAUDI ARABIA
ARGENTINA SENEGAL/GUINEA BISSAU
AUSTRALIA SOMALIA
BRAZIL IRELAND TAIWAN
CANADA ECUADOR ITALY TRINIDAD & TOBAGO
CHINA EGYPT KAZAKHSTAN TUNISIA
CONGO INDIA LIBYA UK
CROATIA INDONESIA ‘ MOROCCO USA
DENMARK/FARQES IRAN MOZAMBIQUE VENEZUELA
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Focus on Key Technological Projects

. ® Advanced seismic and drilling technologies

Upstream
g ) ® Sulphur/H,S processing, disposal and storage

~ ® EST: heavy oil and tar sands upgrading
Midstream " TAP: Gas High Pressure Transmission
" GTL: Gas to liquids

® Clean fuels and high quality products

D t |
ownstream | ® Hydrogen production
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Renewal of Exploration Portfolio New Acreage

Core areas New areas

® ALGERIA ® ALASKA

1 block onshore ‘ ‘ 77 blocks onshore
e ANGOLA 27 blocks offshore

1 block offshore ® BRAZIL
® EGYPT “ 1 block offshore

3 blocks onshore

2 blocks offshore ® IleIIDOIQ( onshore
® |RELAND 1 block deepwater

4 blocks offshore

® SAUDI ARABIA

© LIBYA 1 block onshore

4 blocks onshore
® NIGERIA

2 blocks offshore
® PAKISTAN

4 blocks onshore
2 blocks offshore

® USA
30 blocks deepwater

2005 net new acreage ~ 44,000 kmg 93% operated
45% of total acreage renewed in the last three years

Eni Petroleum




Eni in USA - Gulf of MexXxico

NET PRODUCTION (August 2006)
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' ' 22.7 K boepd
Deep Water Operated (48.5 K boepd — Gross)
Deep Water Non-Operated 19.0 boepd
Shelf Operated 3.7 K boepd

(4.7 Kboepd —Gross)
Shelf Non-Operated 0.4K boepd
Total Net Production: 45.8 K boepd
Non-Operated 40% Gas 33%

Operated 60%

Deep water 90%
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Eni in USA - North Slope Alaska
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Oooguruk

Harrison Bay MNorth Beechey Point North

@OO

eaufon Sea

-------

National Petroleum
Reserve Alaska

Sndsut

Existing ConocoPhillips
3H — PAD

Kuparuk P/L l

TAP

To Valdez

Eni Petroleum

Ownership

e Eni Petroleum 30%
» Pioneer Natural Resources 70% Operator

Highlights

*One offshore Phase Development
e Dev. Wells: 21 producers, 17 injectors,
1 disposal + water producers
e First Oil: 1Q 08 (possible anticipation to 12/07)
e Production peak: 5.4 Kboe/d (net Eni) in 2010




Nikaitchug

Harrisan Bay Morth Beechey Point North

Ownership

* Eni Petroluem 30%
* Kerr-McGee 70% Operator
Highlights

e Two Phase Development: Onshore PAD +

NS
ognore W Offshore Island

Power & Comm e Phase | (wells): 4 producers, 5 injectors,
2 water producers, 1 disposal (water+cuttings)

Kuparuk P/L e Phase Il (wells): 31 producers, 30 injectors,

OIL Infield ) )
Flowline 1 water producers, 1 disposal (water+cuttings)
§ - First Oil: 3Q '08
e Production peak: 7.2 Kboe/d (net Eni) in 2015
To Valdez
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New Projects
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Eni 30% Eni 18.5% Op. Eni 65% Op.
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Rock Flour Unit

E-Pad M-Pad

E_Pad %,
. % -

»Unit was approved Nov 22,
2005

*"Eni is designated operator

*sEni must commit to drill a

J-Pad
/ ;
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well prior to June 1, 2007

"POE expires on June 1, 2010

>

P o

»Rig under contract for 120
days in first quarter 2007.

\o

>Plan to drill two wells at

Eni Petroleum

Rock Flour and a third well if
time permits.
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