
Jim Bowles, President
ConocoPhillips Alaska



Alaska Strategic GoalsAlaska Strategic Goals

oo Increase recovery in existing fieldsIncrease recovery in existing fields

oo Continue the development of satellite fieldsContinue the development of satellite fields

oo Aggressively develop heavy oil resourcesAggressively develop heavy oil resources

oo Add reserves through continuous explorationAdd reserves through continuous exploration

oo Advance a successful ANS Gas projectAdvance a successful ANS Gas project



•• Start up November 2000 Start up November 2000

•• ACX 1 completed fall 2004 ACX 1 completed fall 2004

•• ACX 2 scheduled for 2005 ACX 2 scheduled for 2005

•• 113,000 barrels/day,  40 API Crude 113,000 barrels/day,  40 API Crude

•• 78 % ConocoPhillips, 22% Anadarko 78 % ConocoPhillips, 22% Anadarko

•• 100 Million barrel produced Nov  100 Million barrel produced Nov ‘‘0303
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West Sak D SandWest Sak D Sand

West Sak B SandWest Sak B Sand

West Sak A2 Upper SandWest Sak A2 Upper Sand

Total Drilled Length 15000Total Drilled Length 15000’’

West Sak Sand drilled Length 7000West Sak Sand drilled Length 7000’’

West Sak A2 Lower SandWest Sak A2 Lower Sand

30003000’’ - 4000 - 4000’’
West Sak D West Sak D SandSand

West Sak B West Sak B SandSand

West Sak A2 West Sak A2 UpperUpper Sand Sand

Total Drilled Length 22,166Total Drilled Length 22,166’’

West Sak Sand drilled Length 15078West Sak Sand drilled Length 15078’’

West Sak A2 Lower SandWest Sak A2 Lower Sand

45004500’’ - 5400 - 5400’’

West Sak TechnologyWest Sak Technology



2004 Exploration2004 Exploration

•• 6 Exploration Wells 6 Exploration Wells

•• 480 miles of 3D 480 miles of 3D

•• Successful Appraisal of Successful Appraisal of
Lookout & Spark discoveriesLookout & Spark discoveries

••  Largest Owner of State &Largest Owner of State &
Federal LeasesFederal Leases



•Size: 48-52”

•Pipeline design rate (bcfd) : 4.3

•Expansion potential (bcfd ): > 1 bcfd

• Tons of steel: 5-6 million

•Compressor stations: 24-28

•Construction man-hours: 54 million+

• 8,000-9,000 construction jobs per year

Alaska North Slope GasAlaska North Slope GasAlaska North Slope Gas







The presentation at this meeting contained forward-looking
statements about ConocoPhillips’ consolidated business and
the following operating groups: petroleum exploration and
production; natural gas gathering, processing and marketing;
petroleum refining, marketing and transportation; and chemical
and plastics manufacturing.  Where, in any forward-looking
statement, the company expressed an expectation or belief as to
future results, such expectation or belief was expressed in good
faith and believed to have a reasonable basis.  However, there
can be no assurance that the statement of expectation or belief
will result or be achieved.  The actual results may be affected by
a variety of risks which could cause the stated expectation or
belief to differ materially.

The important risk factors, but not necessarily all such
factors that may cause expectations or results to differ, are set
forth in ConocoPhillips’ reports filed with the U.S. Securities
Exchange Commission.

Cautionary Statement for the Purposes of the Safe Harbor
Provisions of the Private Securities Litigation Reform Act of

1995

Cautionary Statement for the Purposes of the Safe Harbor
Provisions of the Private Securities Litigation Reform Act of

1995


