
Fort Knox Mine 
5 Million Ounces Strong 

Resource Development Council, Thursday, April 21, 2011 
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About Kinross 

Growing senior pure-gold producer 
o  2.2 million gold equivalent ounces in 2010(1)                       

(+ Red Back 2010 production) 

10 operating mines 

7,000+ employees worldwide  

Strong culture built on “The Kinross Way” 

Suite of world-class development projects 

Highly prospective exploration portfolio 

Commitment to outstanding corporate citizenship 
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Operations & Development Projects 
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•  4 values form the basis of our culture  

•  Inform how we work  

•  Guide our behavior 

Kinross Corporate Values 
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1984 – Visible gold discovered on Fort Knox claims 
1994 – State & Federal permits issued 
1995 – Project construction began 
1996 – First gold pour  
2009 – First gold poured from Heap Leach 
2010 – 4 years worked with no LTI 
2011 – 4 million manhours worked no LTI 
2011 – 5 million ounces produced 

Mine History 
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Greater Fairbanks Chamber of Commerce 
April 19, 2011 

2010 – 505 employees at year end 

 2011 – 533 employees 

  All 533 live in the Fairbanks North Star Borough 

   No camp – daily commute 

Our People 
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Lauren Roberts  VP and General Manager 
Dan Snodgress  Operations Manager 
Bob Musgrove     Mine Manager 
Bob Sweeden   Health & Safety Manager 
Delbert Parr     Environmental Manager 
Chelly Nelson     Human Resource Manager 
Eric Hill    Technical Services Manager 
Arne Bakke     Chief Exploration Geologist  
Lorna Shaw     Gov’t & Community Affairs 
Pat Montgomery   Mobile Maintenance Supt 
Craig Natrop   Mine Superintendent  
Charlie Wells   Mill Superintendent 
Don Cordsen     Site Controller 

Management Team 
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Public Education 
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Community Involvement & Support 
Fairbanks Community Food Bank 
Clean Up Day on Steese Highway 
Adopted 6 families at Christmas 
AK Resource Education sponsor 
Mining Day at the fairs 
Sponsor of local youth sports 
Golden Days sponsor 

Tours Provided 
Elementary through post secondary students 
General Public – more than150 guests  
Business & community leaders – more than 50  
Elected officials 
Agency representatives 
Alaskans from across the state 
 
 

Community Outreach 
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533 high quality jobs 

$186 million total annual spending (operating) 

$61 million on wages and benefit 

$36 million on electricity 

FK credit: savings for every GVEA customer 

$32 million on fuel 

$4.9 million on property taxes 

Work with over 500 Fairbanks companies 

Business with over 700 Alaskan companies 
 
 

 
 

Local Economic Benefits 
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Safety 

is no accident 
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2010 Safety Performance 
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 Fort Knox Safety Programs 

•  See it – Own it – Solve it (SOS) 

•  DuPont STOP program 

•  Planned General Inspections 

•  Safety Steering Committee 

•  Job Hazard Analysis 
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2010 Safety Performance 

March        – Employees achieved 3 million hours without an LTI 
April        – Administration group achieved 5 years without an LTI  
May        – Numerous awards from the ISMSP for hours with no LTI                                             
June        – MEM achieved Zero!   
July        – Mill maintenance achieved 7 years without an LTI 
October     – Ore Processing received State Sentinels of Safety Award from  

          MSHA and NMA 
November – Administration group achieved Zero! 
December – Mill Operations achieved 4 years without an LTI 
                   – MEM achieved 4 years without an LTI 
                   – Mine Operations Achieved 4 years without an LTI 
                   – Mine Operations group achieved Zero!  
                   – Employees achieved 4 years without an LTI 
                   – Contractors achieve Zero! 
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Celebrating success 

•  4 years LTI free 

•  4 million man-hours LTI free 

•  5 million ounces produced 

April 6, 2011 – Pouring the 5-
millionth ounce of gold The Five-Millionth Ounce – April 6, 2011 
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Annual Meeting 
April 8, 2011 16 Greater Fairbanks Chamber of Commerce 

April 19, 2011 



Environmental Leadership 

Setting the GOLD standard 
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2009 Tileston Award 

•  Shared honor with ADF&G 

•  Jointly awarded by Alaska 
Conservation Alliance and RDC 

•  For voluntary reclamation in Fish 

Creek Valley 
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Concurrent reclamation - 1996 
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Growth after one season - 1997 
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2007 
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2010 
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True North Reclamation 
2009 

• Decision to stop further mining and exploration, 
wrote down reserves and resources 
• Began final reclamation 

2010 
• Terminated lease agreements    
• 149 acres graded 
• 52 acres of growth media placed 
• 270 acres scarified, seeded, and fertilized 

2011 
• Complete major earthwork activities (up to 2 yrs)  
• Remove remaining salvage materials 
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Mine Operations 

People. Environment. Production. 
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1997 
4 – Cat 785 haul trucks 

1 – Cat 5230 shovel 

1 – Cat 994 loader 

1 – Cat 769 water truck 

2 – Cat D10 dozers 

1 – Cat 834 wheeled dozer 

2 – Cat 16G graders 

4 – Ingersoll Rand drills 

 
 

2011 
10 – Cat 785 haul trucks 

9 – Cat 789 haul trucks 

10 – Cat 793 haul truck 

2 – Hitachi EX 3600 shovels 

1 – Hitachi EX 5500 shovel 

2 – Cat 994 loaders 

1 – Cat 992 loader 

1 – Cat 777 lowboy conversion 

1 – Cat 777 water truck 

5 – Cat D10/D11 dozers 

3 – Cat 834/854 wheeled dozers 

3 – Cat 16G/H graders 

7 – Ingersoll Rand drills 

 

 

 

Fleet expansion 
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Global positioning systems (GPS) 
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High precision GPS 
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•  Safe operation 

•  Operator efficiency 

•  Mechanical 
awareness 

•  Brake wear 

•  Gear selection 

•  Engine speed 

 

 

Simulator training 
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Mine Production (tons, 000s) 

29 

 - 	



 10 	



 20 	



 30 	



 40 	



 50 	



 60 	



 70 	



 80 	



Phase 6 Ore Phase 6 Waste Phase 7 Ore Phase 7 Waste (Cap 
Dev) 

Rehandle Total Moved 

To
ns

 , 
00

0s
	



2010 vs. 2011 Production 

2010 Actual 

2011 Budget 

Resource Development Council 
April 21, 2011 



Phase 7 
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Gold Production  

Year Total Gold (ounces) 
2010 349,343 
2011 (planned) 262,342 
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Heap Leach 
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Heap Leach – 2010 Progress 

June 2010 
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Heap Leach – 2010 Progress 
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Heap Leach – 2010 Progress 
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Heap Leach – 2010 Progress 
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Mine Life and Exploration 

•  Mine and mill operate through 2017 

•  Heap stacking through 2021 

•  Ongoing exploration activities: 

  Mine site exploration 

  Continued exploration in the Fort Knox trend and Alaska 
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