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U.  S.    C  h  a  m  b  e  r      o  f      C  o  m  m  e  r  c  e 

!   Debt/Deficit Soaring 
!   Unemployment 
!   Healthcare Reform 
!   Financial Reregulation 
!   Tax Extenders/Tax Reform 
!   Trade Inaction 
!   Immigration 



U.  S.    C  h  a  m  b  e  r      o  f      C  o  m  m  e  r  c  e 

The New Energy Reality 
Energy Security is central to our national and economic security 

!   Demand to increase 49% by 2035 
 90% in non-OECD countries 

!   Electricity demand to increase  76% 
!   1.6 billion people without electricity 
!   $26 trillion of new investment by 2030 

to meet rising demand  
!   90% world’s oil reserves owned by 

national oil companies 
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 An Inconvenient Energy Truth 

Global Energy Demand To Grow 
49% by 2035 



U.  S.    C  h  a  m  b  e  r      o  f      C  o  m  m  e  r  c  e 

What is the energy outlook in 
2030? 
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Crude	  oil	  -‐	  yet	  to	  be	  	  
developed	  (inc.	  EOR)	  	  
or	  found	  

Crude	  oil	  -‐	  currently	  	  
producing	  fields	  

64	  mb/d	  of	  gross	  capacity	  needs	  to	  be	  installed	  between	  2007	  &	  2030	  –	  six	  >mes	  the	  current	  
capacity	  of	  Saudi	  Arabia	  –	  to	  meet	  demand	  growth	  &	  offset	  decline	  	  

Source:	  IEA	  2008	  
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 America’s Energy Security in 
Jeopardy 

U.S. Energy Security Risks 
Increasing 

 “…Energy	  insecurity	  anywhere	  can	  create	  	  
	  	  energy	  insecurity	  everywhere.”	  
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!   Future of expanded oil and gas 
exploration? 

!   Long line of applicants at NRC 
!   New coal fired power plants stalled 
!   Impact of new natural gas finds 
!   Prospects for renewables 
!   People power? 
!   BANANA Syndrome 

UNPREDICTABLE INVESTMENT 
ENVIRONMENT 
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U.  S.    C  h  a  m  b  e  r      o  f      C  o  m  m  e  r  c  e Changing Landscape:  Climate 
Change 

!   Litigation Stampede 

!   Regulatory Cascade by EPA 
 Mandatory Reporting of GHG 
  Endangerment Finding  

!   Legislative Conundrum 

!   International Negotiation Paralysis 
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U.  S.    C  h  a  m  b  e  r      o  f      C  o  m  m  e  r  c  e 

	  	  	  Regional Differences 

States whose 
delegations 
opposed H.R. 2454 

States whose 
delegations 
supported H.R. 2454 

Source: Based on roll call vote of H.R. 2454. 

As	  much	  a	  Regional	  Issue	  as	  a	  Par3san	  Issue:	  Regional	  Breakdown	  of	  Vote	  
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Most States Lose Under H.R. 2454 
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Waxman-Markey’s Impacts on Alaska 

!   Increase electricity prices for  
Alaskan households and businesses 
by up to 19%. 

!   Shrink the disposable income of 
Alaskan families by as much as 
$1,227 per year. 

!   Reduce Alaska’s gross state product 
by as much as $1.4 billion by the year 
2030. 
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 Energy Action Priority for Voting 
Public 

Source: Pew Research Center & National Journal Poll (May 18, 2010) 

PRIORITIES FOR CONGRESS 

The	  job	  situa>on	  

America’s	  energy	  needs	  

Immigra>on	  policy	  

Financial	  regula>on	  

Climate	  change	  

% very important for Congress to act on… 

81 
67 

59 
54 

32 

Source: Pew Research Center (January 25, 2010) 
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U.S. Strategy-More Realism 
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Road Ahead: Clouds on the Horizon 


